
Since our last bulletin, there has been a hive of research activity: studies on financial 
models, regional benefits of retrofitting and water efficiency have highlighted useful 
findings relevant for retrofit. Work on site has progressed very well with the first 6 
houses complete and Radian’s Superhome now open. Free low carbon refurbish-
ment courses are still available for businesses across the region. 
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Radian, working in partner-
ship with GESB, has held a 
series of workshops and 
focus group meetings to 
develop the conceptual Re-
volving Retrofit Guarantee 
Fund (RRGF) to a bankable 
stage. This Guarantee Fund 
aims to help facilitate main-
streaming ultra-low carbon 
refurbishment within the 
south east region. GESB’s 
proposals are drawn from 
successful experience of 
similar schemes in other 
European countries. Of the 
three main forms of incentive 
used in Europe (grants, in-
terest rate subsidies and 
guarantee funds), guarantee  

funds are believed to be most 
economically efficient.  

Key stakeholders attended the 
workshops including NHF, 
HCA, DECC, EST, PUSH, 
SEEDA, pioneering housing 
associations / local authorities 
and representatives of private 
sector organizations and 
banks. The workshops and 
focus group meetings reached 
stakeholder consensus re-
garding the unique advan-
tages offered by a RRGF pro-
gramme of retrofit. The RRGF 
is a proven sustainable finan-
cial mechanism offering se-
cure and long term access to 
affordable financing continu-
ally to 2050 and beyond.  

The principle of a guarantee 
fund is to reduce the risk on 
investment for banks by es-
tablishing a fund to guaran-
tee up to 5% of the loan de-
fault losses. As repayments 
are made the fund revolves 
thereby enabling more loans 
and increasing the leverage 
ratio. 

The full scale report on re-
search findings is available 
on Radian’s website.   
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The Retrofit South East pro-
ject has reviewed the poten-
tial benefits to the region of a 
major programme of low 
carbon refurbishment, high-
lighting big opportunities for 
the South East.  

The South East hosts nearly 
a fifth of the UK’s total pri-
vate housing assets, and 
currently around £4 billion - 
£1 in every £40 - of the re-
gion’s GVA is associated 
with the repair, maintenance 
and upgrade of its existing 
homes.  

Currently little of this is asso-
ciated with eco-retrofit meas-

ures. However, with the right 
incentives this could change. 
The South East has 3.4 mil-
lion homes that are responsi-
ble for more than a quarter of 
all carbon emissions in the 
region. To meet the UK’s 
long range carbon targets, 
around 85,000 homes will 
need refurbishing in the 
South East every year be-
tween now and 2050 – a city 
the size of Basingstoke! Inte-
grating eco-retrofit measures 
into work carried out in 
homes would create thou-
sands of new jobs, reduce 
regional health care costs 
associated with cold, damp 

housing (a saving recently 
valued at £700m for the UK), 
and liberate over £1billion 
per year into the regional 
economy from avoiding fuel 
costs. And not to mention 
enhanced asset value, im-
proved energy security and 
reduction in water stress 
experienced by the region. 

For more details see ‘The 
Benefits of Eco-Retrofit in 
the South East’ which is 
available on the Retrofit 
South East website.  
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This summer was 

the driest so far 

since records 

began in 1892  

(Hampshire Water 

Partnership) 

Radian tradesmen 
installing an eco-beta 
in resident’s toilet 

While much of our environ-
mental focus is rightly on en-
ergy efficiency improvements, 
water efficiency is also very 
important, particularly in ar-
eas of water stress such as 
the South East.  

Radian and the Environment 
Agency have produced a Wa-
ter Efficiency toolkit that pro-
vides a practical way of utilis-
ing the findings of the local 
two-year Water Efficiency 
Project.  

The toolkit will help house-
holders, local authorities and 
contractors to calculate 

household usage, cost bene-
fits from retrofitting water 
efficiency devices, as well as 
the total water and CO2 sav-
ings made. It can be found at 
www.watercalculator.radian.co.
uk        

The Water Efficiency Project, 
commissioned in March 2008 
as a result of the dwindling 
water resources in the South 
East of England, reached its 
conclusion in Spring 2010. The 
report confirms that in existing 
homes, the eco-beta dual flush 
toilet device, which converts 
standard single-flush siphon 
valves into dual-flush units, 

reduced water consumption by 
approximately 20%, to 136 litres 
per day (lpd).  

To read the full report, contain-
ing all the final findings, please 
go to http://
www.radian.co.uk/20090709200
5/water-conservation.html   

We would be grateful to receive 
any feedback you may have, 
please contact Stephanie Beggs 
at:  

Stephanie.beggs@radian.co.uk 
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The free business assis-
tance being offered by Parity 
Projects is building upon the 
success of earlier courses 
run in Dartford. Over  120  
people have attended the 
courses to date. This is an 
excellent figure and set to 
grow.   

Since starting in Dartford, 
courses have also recently 
been running at a new 
venue in Oxford with great 
success. Other bespoke 
sessions have run in con-
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junction with Local Authori-
ties, Housing Associations 
and housing charities for the 
most popular module, 
“techniques for significantly 
reducing energy consump-
tion in existing buildings".  

For the forthcoming training 
dates in  your area please 
contact Parity Projects. 

The business assistance is 
offered free of charge to all 
SMEs in the South East re-
gion. Funding is limited so 
contact Parity Projects today 

to find out if you qualify and 
to reserve your place!  

Contact:  

training@parityprojects.com /  

(020) 8643 6630 

www.parityprojects.com/traini
ng.htm 
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In the South East, 
85,000 homes will 
need refurbishing 
every year  

Project Manager and 
Site Manager,  

Borough Grove 
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Retrofit Exemplars: Practical experience, and learning from what others have tried and tested, will be key 

to success as we build a market for low carbon retrofit.  

The South East already has lots of practical experience, as demonstrated by this ‘Exemplars Map’ developed for the 
Retrofit South East project.  
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Full details of these exemplar projects 
can be found on our website.  
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Blue pins show completed pro-
jects, many of which belong to 
the Old Homes SuperHomes 
network managed by the Sus-
tainable Energy Academy (see 
www.superhomes.org.uk for 
details of public open days).  

Orange pins show retrofit pro-
jects currently under develop-
ment. Many of these are part of 
the Technology Strategy 
Board’s ‘Retrofit for the Future’ 
programme 
(www.retrofitforthefuture.org).  

In the key below, projects high-
lighted in red are owned by Ra-
dian4�

Retrofit Exemplars Map 



Contacts for further info: �

 
Paul Ciniglio, Radian Group  
paul.ciniglio@radian.co.uk  
www.radian.co.uk 

Cathy Hough, Camco 
cathy.hough@camcoglobal.com  
www.camcoglobal.com  

Suzie Durham, Parity Projects  
Suzie.durham@parityprojects.com 

www.parityprojects.com  

Aniko Dobi-Rosza aniko@gesb.eu  

Radian Group  
Collins House, Bishopstoke Road,  

Eastleigh, Hampshire SO50 6AD 

Tel: 023 8062 8000 

The Retrofit South East website is: 

www.radian.co.uk/retrofit 

The Retrofit South East project is being led 
by Radian Group, and supported by part-
ners Camco, a leading climate change and 
sustainable energy company, Parity Pro-
jects, a national award-winning low carbon 
retrofit company, and GESB, a company 
specialising in the finance of energy effi-
ciency and renewable energy projects. 

Useful links: 
www.existinghomesalliance.org  
www.energysavingtrust.org.uk 

www.s-ea.org.uk 
www.aecb.co.uk 
www.radian.co.uk/retrofit 

In March 2010 the refurbish-
ment work began on the first 
exemplar retrofit properties 
at Borough Grove. This 
street forms the centre piece 
of the Retrofit South East 
project. The substantial eco-
retrofit of these 1950s, pre-
fabricated concrete ‘Reema’ 
homes will cut carbon emis-
sions by over 70%, signifi-
cantly reducing heating bills 
for residents and increasing 

the lifespan of these hard-to-
treat post-war properties. 
Work on each pair of semi-
detached homes are taking 
around 10 weeks, conducted 
on a rolling basis and due for 
completion in March 2011. 

The first pairs of semi-
detached homes are finished 
and residents have moved 
back into their newly refur-
bished homes.  
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Exemplar Refurbishments: 6 houses 
complete 

From the middle of Novem-
ber, Radian’s very own Su-
per Home opened its doors 
to the public and other or-
ganisations.  

Achieving an 80% reduction 
in it’s carbon emissions, 16 
Borough Grove, in Peters-
field demonstrates a host of 
innovative measures includ-
ing: total re-roofing, full ex-
ternal wall insulation, new 
windows and doors, full inte-
rior redecoration with new 
kitchens, bathrooms and 
heating systems. 

The house is part of the ‘Old 
Home Super Home’ network, 
an alliance of 60 homes that 
have reduced their total 
household carbon footprint 
by at least 60%.  

More information about the 
‘Old Home Super Home’ 
network is available at 
www.superhomes.org.uk 
including an on line open 
home booking facility.  

For further information about 
the Show home please con-
tact Stephanie Beggs at 
Stepha-
nie.beggs@radian.co.uk  

Before  

After  


